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6WRULD�GHOO·DUWH�

3UHQGHUH�FRVFLHQ]D�GHL�PROWHSOLFL�PDVVDJJL�YLVLYL�WUDVPHVVL�GDOO·DPELHQWH�DIILQDQGR�PDQ�PDQR�XQD�PDJJLRUH�FDSDFLWj�GL�´VDSHU�YHGHUHµ�LQ�PDQLHUD
FULWLFD

$FTXLVL]LRQH�GL�XQD�WHUPLQRORJLD�WHFQLFR�VSHFLILFD�GHOOD�GLVFLSOLQD

'LVHJQR�

$FTXLVL]LRQH�GL�XQD�WHUPLQRORJLD�JUDILFD��GHOOD�GLVFLSOLQD

$FTXLVL]LRQH�GL�XQD�PDQXDOLWj�SHU�XQ�FRUUHWWR�XVR�GHJOL�VWUXPHQWL

$FTXLVL]LRQH�GHOOH�PHWRGRORJLH�GHOOH�SURLH]LRQL�RUWRJRQDOL�SHU�XQD�FRUUHWWD�UDSSUHVHQWD]LRQH

6DSHU�HVDPLQDUH�JOL�RJJHWWL�LQGLYLGXDQGRQH�OD�VWUXWWXUD�JHRPHWULFD�SRUWDQWH
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0RGXOR�Q��

/·$57(�35(,6725,&$
&HQQL�GL�� $UWH�UXSHVWUH�H�PRELOLDUH�WUD�3DOHROLWLFR�H�1HROLWLFR� OH�9HQHUL��OD�SLWWXUD
&HQQL�GL��� $UFKLWHWWXUH�PHJDOLWLFKH� WLSRORJLD�DUFKLWHWWRQLFD��VWUXWWXUDOH��IXQ]LRQDOH� ,O�WULOLWH��FRQFHWWR�H�VFRPSRVL]LRQH�GHOOH�SDUWL�SHU�XQ�XVR�GHO
OLQJXDJJLR�VSHFLILFR��,�FURPOHFK�GHO FRPSOHVVR�GL�6WRQHKHQJH�
/(�&,9,/7­�)/89,$/,��(*,772�(�0(62327$0,$
/�¶$UWH�0HVRSRWDPLFD�DWWUDYHUVR��RSHUH�ILWWLOL�H�ODSLGHH�PRELOL�GHOOH�WUH�FLYLOWj��7LSRORJLD�DUFKLWHWWRQLFD�VLJQLILFDWLYD�WUDWWDWD�� /D ]LJXUUDW�
/·(JLWWR��WLSRORJLH�DUFKLWHWWRQLFKH�VLJQLILFDWLYH�LO�WHPSLR�H�OD�SLUDPLGH�
(YROX]LRQH�DUFKLWHWWRQLFD�GDOOD�PDVWDED�DOOD SLUDPLGH�D�JUDGRQL�GL =RVHU��DOOH�SLUDPLGL�GHO FRPSOHVVR�GL (O�*L]D�&RQIURQWL�FRQ�OD�WLSRORJLD�GHO
O·DUFKLWHWWXUD��IXQHEUH�GHOO·�$OWR�(JLWWR�
,�WHPSOL�GL $PRQ�D�.DUQDN �H�GL $EX�6LPEHO FRPH�WLSRORJLD�UHOLJLRVD�

/D�VFXOWXUD� FDUDWWHUL�JHQHUDOL� /D�SLWWXUD�FDUDWWHUL�JHQHUDOL��$QDOLVL�GL�YDULH�RSHUH�PHWWHQGR�LQ�HYLGHQ]D�LO�FDPELDPHQWR�LQWURGRWWR�VROR�GDO�)DUDRQH
$NKHQDWHQ�

0RGXOR�Q��

/(�&,9,/7­�3$/$=,$/,��&5(7$�(�0,&(1(
$UWH�FUHWHVH��OD�FLWWj�SDOD]]R� LO SDOD]]R�GL &QRVVR��VWUXWWXUD�DUFKLWHWWRQLFD�H�GHFRUD]LRQH
SLWWRULFD�SDULHWDOH��OD 7DXURPDFKLD��/D�SLWWXUD�YDVFRODUH��OD EURFFKHWWD�GL *XUQLj� /D�VFXOWXUD�OD 'DPD�GHL�VHUSHQWL�
$UWH�PLFHQHD��OH�FLWWj�IRUWH]]D� 0LFHQH��OH�PXUD�FLFORSLFKH� OD 3RUWD�GHL�OHRQL��OH�WRPEH�D WKRORV��,O PHJDURQ�GHO�SDOD]]R�PLFHQHR��,O�WHVRUR�GL $WUHR�

0RGXOR�Q��

$57( (7586&$
)RUPD]LRQH�VWDQ]LDPHQWR�H�SHULRGL]]D]LRQH�GHOOD�FLYLOWj HWUXVFD�
$UFKLWHWWXUD� /D�GHILQL]LRQH�GHO�WHPSLR��VWUXWWXUD��IXQ]LRQH��VLJQLILFDWR�VLPEROLFR��WLSRORJLH�
RUGLQL�DUFKLWHWWRQLFL�
/D�WRPED�HWUXVFD�DQDOL]]DWD�GDO�SXQWR�GL�YLVWD�DUFKLWHWWRQLFR� GHFRUDWLYR�SLWWRULFR��VFXOWRUHR���L�VDUFRIDJL��
/D�FHUDPLFD���VWXGLR�GHL�EXFFKHUL�H�GHOOD�WLSRORJLD�YDVFRODUH��$QDOLVL�GHO�YDVR�)UDQoRLV
/D�VFXOWXUD���O·DUULQJDWRUH��OD�FKLPHUD
0RGXOR�Q��

$57(�*5(&$��
'XUDQWH�LO SHQWDPHVWUH���OD�SUHVHQWD]LRQH�GL�DOFXQL�DUJRPHQWL�ULJXDUGDQWL�OD�FLYLOWj�JUHFD�VDQR�VWDWH�DSSURIRQGLWH �FRQ�O·DXVLOLR�GHL�UDJD]]L�GHOOH�FODVVL
�'�H��&�FKH�KDQQR�SDUWHFLSDWR�DO 3RQ�HIIHWWXDWR�TXHVWD�HVWDWH��LQ�*UHFLD �

3HULRGR�GHOOD )RUPD]LRQH��VWDQ]LDPHQWR�H�SHULRGL]]D]LRQH�GHOOD�FLYLOWj�JUHFD��DUFDLVPR��FODVVLFLVPR�
�3(5,2'2�$5&$,&2
$UFKLWHWWXUD��/D�GHILQL]LRQH�GHO�WHPSLR��VWUXWWXUD��IXQ]LRQH��VLJQLILFDWR�VLPEROLFR� HYROX]LRQH�WLSRORJLFD��6WXGLR�VWRULFR�H�WLSRORJLFR�GHL�YDUL
RUGLQL�DUFKLWHWWRQLFL��6WLOH�GRULFR��LRQLFR��FRULQ]LR��5DSSRUWL�SURSRU]LRQDOL��QRPHQFODWXUD�GHOOH�SDUWL��FRQIURQWR�

0HGLRHYR�HOOHQLFR� O·RUJDQL]]D]LRQH�XUEDQD��OD�SROLV
3LWWXUD�YDVFRODUH� WLSRORJLH�GL�YDVL�H�IXQ]LRQL��/R�VWLOH�SURWR�� JHRPHWULFR�H�JHRPHWULFR��L PRWLYL�GHFRUDWLYL��/·DQIRUD�GHO�/DPHQWR�IXQHEUH�

0RGXOR�Q��

6FXOWXUD��, .RXURV�H�OH�NRUH� .OHRELV�H %LWRQ��/D�VFXOWXUD DWWLFD� LO 0RVFRSKRURV ��/·LQIOXVVR�LRQLFR�O·+HUD�GL 6DPR
6FXOWXUD���OR�6WLOH�VHYHUR�FRQ O·$XULJD�GL�'HOIL�LO�'LVFREROR�GL 0LURQH��L�%URQ]L�GL 5LDFH�

3LWWXUD�YDVFRODUH� OD�GHFRUD]LRQH�D�ILJXUH�QHUH��/·DQIRUD�GL$FKLOOH�H�$LDFH�FKH�JLRFDQR�D 'DGL� OD�GHFRUD]LRQH�D�ILJXUH�URVVH��,O�FUDWHUH�GL (UDFOH�H
$QWHR�

0RGXOR�Q��

3(5,2'2�&/$66,&2



$UFKLWHWWXUD� L�PRQXPHQWL�GHOO·$FURSROL�GL�$WHQH�GRSR�OD�ULVWUXWWXUD]LRQH�GL�3HULFOH�H)LGLD�
,O�3DUWHQRQH��GHVFUL]LRQH�LQ�SLDQWD�H�DO]DWR�VHFRQGR�O·�RUGLQH�DGRWWDWR�L�UDSSRUWL�SURSRU]LRQDOL� OH�FRUUH]LRQL�RWWLFKH��/D�GHFRUD]LRQH�VFXOWRUHD�GHO
IUHJLR�H�GHL�IURQWRQL�
/D 6FXOWXUD�OD�ULFHUFD GHO�FDQRQH��,O 'RULIRUR GL 3ROLFOHWR��LO 'LDGXPHQR�
,O�7HDWUR�JUHFR�DQDOLVL�WLSRORJLFD�H�IXQ]LRQDOH�

0RGXOR�Q��

,O�VXSHUDPHQWR�GHO�FDQRQH�LQ�VFXOWXUD
6NRSDV�� 0HQDGH�GDQ]DQWH� 3UDVVLWHOH�� $IURGLWH &QLGLD� +qUPHV�FRQ�'LRQLVR�EDPELQR� /LVLSSR� $SR[\zPHQRV��+HUPHV�FKH�VL�DOODFFLD�XQ�VDQGDOR
3(5,2'2�(//(1,&2�� /D�VFXOWXUD�� O·$OWDUH�GL�=HXV�D 3HUJDPRQ�

0RGXOR�Q��

$57(�520$1$

)RUPD]LRQH��H�SHULRGL]]D]LRQH�GHOOD�FLYLOWj�URPDQD�
85%$1,67,&$� OD�FLWWj�URPDQD�H�OH�WLSRORJLH�DELWDWLYH��WHFQLFKH�FRVWUXWWLYH�H�XVR�GL�QXRYL�PDWHULDOL� /D�FRVWUX]LRQH�GHOOH VWUDGH�/H�7HUPH

$57,&2/$=,21(��'(,�02'8/,��GL�',6(*12

0RGXOR Q��

,QWURGX]LRQH DO GLVHJQR�WHFQLFR LQL]LDQGR FRQ�HVHUFL]L GL JUDILFD SHU OD UDSSUHVHQWD]LRQH GL UHWWH SDUDOOHOH� SHUSHQGLFRODUL��/D VFULWWXUD WHFQLFD�
,PSRVWD]LRQH GL XQD WDYROD JUDILFD � OD FRUQLFH� OD PDVFKHULQD SHU OH SDUWL JUDILFKH� OD VXGGLYLVLRQH GHJOL VSD]L�
(VHUFL]L SHU OD ULSURGX]LRQH GL IRUPH PLVWLOLQHH� UDSSUHVHQWD]LRQH GL WLSRORJLH GL DUFKL�
/D FRVWUX]LRQH GL ILJXUH JHRPHWULFKH SLDQH
� &RVWUX]LRQL JHRPHWULFKH GL SROLJRQL� 7ULDQJROR HTXLODWHUR� TXDGUDWR� HVDJRQR�HWWDJRQR� GDWR LO ODWR H LQVFULWWL LQ XQD FLUFRQIHUHQ]D�
� &RVWUX]LRQL JHRPHWULFKH GL VSLUDOL�

0RGXOR Q��

6L LQWURGXUUj �OH UDSSUHVHQWD]LRQL GL HOHPHQWL JUDILFL�LQ SURLH]LRQH RUWRJRQDOH DWWUDYHUVR O·DXVLOLRGHOOD YLVLRQH DVVRQRPHWULFD �GHL GXH GLHGUL
3URLH]LRQL�L 2UWRJRQDOL GL SXQWL�UHWWH H VHJPHQWL

0RGXOR Q��

5DSSUHVHQWD]LRQH GL ILJXUH SLDQH GLVSRVWH LQ YDUL PRGL QHOOR VSD]LR ULVSHWWR DL WUH SLDQL

0RGXOR Q��

3URLH]LRQL L 2UWRJRQDOL GL VROLGL JHRPHWULFL �LQ SRVL]LRQL�GLYHUVH ULVSHWWR DL WUH SLDQL�

0RGXOR Q��

3URLH]LRQL L 2UWRJRQDOL GL VROLGL JHRPHWULFL��VHPSOLFL DUFKLWHWWXUH R RJJHWWL���VH]LRQDWL GD XQ SLDQL LQ GLYHUVH SRVL]LRQL HG LQGLYLGXD]LRQH GHL SDUWL
VH]LRQDWH�

0RGXOR Q��

3URLH]LRQH RUWRJRQDOL GL JUXSSL GL VROLGL
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